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NUMERO 2982/2016 

ASSEMBLEE GENERALE EXTRAORDINAIRE DU 29 DECEMBRE 2016 

In the year two thousand sixteen, on the twenty-ninth day of December. 

Before Us Maitre Carlo WERSANDT, notary residing at Luxembourg (Grand 
Duchy of Luxembourg), undersigned. 

Was held an extraordinary general meeting of the shareholder of Portugal Resorts, 
a private limited liability company (. societe a responsabilite limitee ), having its registered 
office at 5, rue Jean Monnet, L-2180 Luxembourg, Grand Duchy of Luxembourg and 
registered with the Luxembourg Trade and Companies' Register under number B 170.773 
(the "Company") and incorporated pursuant to a deed of Maitre Paul DECKER, then 
notary residing in Luxembourg, Grand Duchy of Luxembourg, dated 3 August 2012, 
whose articles of incorporation (the "Articles") have been published in the Memorial C, 
Recueil des Societes et Associations (the "Memorial C") on 1 1 September 2012, number 
2249, page 107916. The Articles have been amended for the last time on the 28 October 
2014 pursuant to a deed of Maitre Joseph ELVINGER, then notary residing in 
Luxembourg, Grand Duchy of Luxembourg published in the Memorial C on the 1 
December 2014, number 3650 page 175190. 

The meeting elects as Chainnan Mrs Alexia UHL, employee, residing 
professionally in Luxembourg. 

The chairman appoints as secretary and the meeting elects as scrutineer Mrs Carine 
GRUNDHEBER, employee, residing professionally in Luxembourg. 

The office of the meeting having thus been constituted (the "Meeting"), the 
chairman requests the notary to act that: 

The shareholder represented (the "Shareholder") and the number of shares held by 
him are shown on an attendance list signed by the Shareholder's proxy, by the office of 
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the Meeting and the notary. The said list as well as the proxy signed “ne varietur ” will be 
registered with this deed. 

It appears from the attendance list that all the nineteen thousand one hundred 
twenty-nine (19,129) registered shares representing the entire share capital of the 
Company are represented at this Meeting. The Shareholder declares having been 
informed in advance on the agenda of the Meeting and waived all convening requirements 
and formalities. The Meeting is thus regularly constituted and can validly deliberate and 
decide on the following agenda: 

AGENDA 

1 . Decision to increase the issued share capital of the Company by an amount 
of nine thousand five hundred Euro (EUR 9,500) so as to bring it from its current amount 
of one million nine hundred twelve thousand nine hundred Euro (EUR 1,912,900) to one 
million nine hundred twenty-two thousand four hundred Euro (EUR 1,922,400) by 
creating and issuing ninety-five (95) shares, each having a par value of one hundred Euro 
(EUR 100.-) and having such rights and obligations as set forth in the Articles (the "New 
Shares") and each of such New Shares being paid up by way of contribution in kind 
consisting of a claim which is certain, liquid and due for an amount of nine thousand five 
hundred seventy-seven Euro (EUR 9,577); 

2. Decision to amend article 5.1 of the Articles; 

3. Miscellaneous. 

The Meeting declares and requests the undersigned notary to enact that: 

FIRST RESOLUTION 

The Shareholder decides to increase the issued share capital of the Company by an 
amount of nine thousand five hundred Euro (EUR 9,500) so as to bring it from its current 
amount of one million nine hundred twelve thousand nine hundred Euro (EUR 1 ,9 12,900) 
to one million nine hundred twenty-two thousand four hundred Euro (EUR 1,922,400) by 
creating and issuing ninety-five (95) New Shares, each having a par value of one hundred 
Euro (EUR 100) and having such rights and obligations as set forth in the Articles and 
each of such New Shares being fully paid up by a contribution in kind consisting of a 
claim which is certain, liquid and due for an amount of nine thousand five hundred 
seventy-seven Euro (EUR 9,577). 

Subscription and payment 

The Shareholder declares to subscribe to ninety-five (95) New Shares, fully paid up 
by a contribution in kind consisting of a claim, which is certain, liquid and due for a total 
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amount of nine thousand five hundred seventy-seven Euro (EUR 9,577) (the 
"Contribution") out of which nine thousand five hundred Euro (EUR 9,500) are 

allocated to the share capital account of the Company and seventy-seven Euro (EUR 77) 
are allocated to the share premium account of the Company. 

As it appears from the valuation report presented to the undersigned notary, the 
board of managers of the Company has valued the above-mentioned aggregate 
Contribution at nine thousand five hundred seventy-seven Euro (EUR 9,577), which in 
the reasonable belief of the board of managers of the Company (i) constitutes a fair and 
reasonable valuation of the Contribution and (ii) is at least equal to the New Shares issued 
in exchange, together with the share premium. 

The amount of nine thousand five hundred Euro (EUR 9,500) is allocated to the 
share capital of the Company and the amount of seventy-seven Euro (EUR 77) is 
allocated to the share premium account of the Company. 

SECOND RESOLUTION 

As a consequence of the above resolution, the Shareholder decides to amend article 
5. 1 of the Articles, which shall now read as follows: 

"5. 1 The corporate capital is fixed at one million nine hundred twenty-two thousand 
four hundred Euro (EUR 1,922,400) represented by nineteen thousand two hundred 
twenty-four (19,224) shares with a par value of one hundred Euros (EUR 100) (hereafter 
referred to as the "Shares"). The holders of the Shares are together referred to as the 
"Shareholders"." 

COSTS AND EXPENSES 

The costs, expenses, remuneration or charges of any form whatsoever incumbent to 
the Company and charged to it by reason of the present deed are assessed to one thousand 
Euros (EUR 1,000.-). 

STATEMENT 

The undersigned notary, who understands and speaks English, states herewith that 
on request of the above appearing parties, the present deed is worded in English, followed 
by a French version. On request of the same appearing parties and in case of divergences 
between the English and the French text, the English version will be prevailing. 

WHEREOF the present deed was drawn up in Luxembourg, on the day named at 
the beginning of this document. 

The document having been read to the appearing parties, they signed together with 
the notary the present deed. 
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SUIT LA TRADUCTION FRANCAISE DU TEXTE QUI PRECEDE: 

L’an deux mille seize, le vingt-neuvieme jour de decembre. 

Par-devant Nous, Maitre Carlo WERSANDT, notaire de residence a Luxembourg 
(Grand-Duche de Luxembourg). 

S'est tenue l'assemblee generale extraordinaire des associes de Portugal Resorts, 
une societe a responsabilite limitee ayant son siege social au 5, rue Jean Monnet, L-2180 
Luxembourg, Grand-Duche de Luxembourg et immatriculee aupres du Registre du 
Commerce et des Societes de Luxembourg sous le numero B 170.773 (la "Societe"), 
constituee en vertu d'un acte notarie redige par Maitre Paul DECKER, alors notaire de 
residence a Luxembourg, Grand-Duche de Luxembourg le 3 aout 2012, dont les statuts 
(les "Statuts") ont ete publies au Memorial C, Recueil des Societes et Associations (le 
"Memorial C") le 11 septembre 2012 numero 2249 page 107916. Les Statuts ont ete 
modifies pour la derniere fois le 28 octobre 2014, par un acte de Maitre Joseph 
ELVINGER, alors notaire de residence a Luxembourg, Grand-Duche de Luxembourg, 
publie au Memorial C le 1 decembre 2014 numero 3650 page 175190. 

L'assemblee designe Madame Alexia UHL, employee, demeurant 
professionnellement a Luxembourg, en tant que president de l'assemblee. 

Le president designe coniine secretaire de l'assemblee et l'assemblee designe 
coniine scrutateur Madame Carine GRUNDHEBER, demeurant professionnellement a 
Luxembourg. 

Le bureau de l'assemblee ayant ete constitue (fAssemblee"), le president requiert 
le notaire d’acter que: 

L’associe represente (f "Associe") et le nombre des parts sociales detenues par lui 
sont indiques sur une liste de presence signee par le mandataire de l'Associe, par le bureau 
de fAssemblee ainsi que par le notaire. Cette liste ainsi que la procuration signee ne 
varietur seront enregistres avec le present acte. 

II ressort de la liste de presence que toutes les dix-neuf mille cent vingt-neuf (19. 129) 
parts sociales de la Societe, representant fentierete du capital social de la Societe, sont 
representees a fAssemblee. L'Associe declare avoir ete dument in forme a l'avance de 
l'ordre du jour de fAssemblee et a renonce a toutes exigences et fonnalites de convocation. 
L'Assemblee est ainsi regulierement constituee et peut valablement deliberer et decider 
sur l’ordre du jour: 

ORDRE DU JOUR 
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1 . Decision d'augmenter le capital social souscrit de la Societe a concurrence d'un 
montant de neuf mille cinq cents euros (9.500 EUR) afin de le porter de son montant 
actuel d'un million neuf cent douze mille neuf cents euros (1.912.900 EUR) a un million 
neuf cent vingt-deux mille quatre cents euros (1.922.400 EUR) par la creation et 
remission de quatre-vingt-quinze (95) parts sociales chacune ayant une valeur nominale 
de cent euros (100 EUR) et les droits et obligations tels que prevus par les Statuts (les 
"Nouvelles Parts Sociales") et chacune de ces Nouvelles Parts Sociales etant entierement 
liberees par un apport en nature consistant en une creance certaine, liquide et exigible 
d’un montant de neuf mille cinq cent soixante-dix-sept euros (9.577 EUR); 

2. Decision de modifier Particle 5.1 des Statuts ; 

3. Divers. 

L'Assemblee declare et demande au notaire soussigne d'acter ce qui suit: 

PREMTERF. RESOLUTION 

L’Associe decide d'augmenter le capital social souscrit de la Societe d’un montant 
de neuf mille cinq cents euros (9.500 EUR) afin de le porter de son montant actuel d’un 
million neuf cent douze mille neuf cents euros (1.912.900 EUR) a un million neuf cent 
vingt-deux mille quatre cents euros (1.922.400 EUR) par la creation et remission de 
quatre-vingt-quinze (95) parts sociales chacune ayant une valeur nominale de cent euros 
(100 EUR) chacune et les droits et obligations tels que prevus par les Statuts, chacune de 
ces Nouvelles Parts Sociales etant entierement liberees par un apport en nature consistant 
en une creance certaine, liquide et exigible d'un montant de neuf mille cinq cent soixante- 
dix-sept euros (9.577 EUR). 

Souscription et paiement 

L’Associe declare souscrire a dix quatre-vingt-quinze (95) parts sociales 
integralement liberees par un apport en nature (l'"Apport") consistant en une creance 
certaine, liquide et exigible d'un montant de neuf mille cinq cent soixante-dix-sept 
euros (9.577 EUR) dont neuf mille cinq cents euros (9.500 EUR) sont alloues au capital 
social de la Societe et soixante-dix-sept euros (77 EUR) sont alloues au compte de la 
prime d'emission de la Societe. 

Tel qu'il en ressort du rapport d' evaluation presente au notaire soussigne, le conseil 
de gerance de la Societe a evalue 1' Apport a neuf mille cinq cent soixante-dix-sept euros 
(9.577 EUR), qui, selon l’avis raisonnable du conseil de gerance de la Societe, (i) constitue 
une evaluation juste et raisonnable de l'Apport et (ii) est au moins egal aux Nouvelles 
Parts Sociales emises en echange, ensemble avec la prime d'emission. 
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Un montant de neuf mille cinq cents euros (9.500 EUR) est alloue au capital social 
de la Societe et un montant de soixante-dix-sept euros (77 EUR) est alloue au compte 
de prime d'emission de la Societe. 

DEUXIEME RESOLUTION 

En consequence des resolutions precedentes, l'Associe decide de modifier Particle 
5.1 des Statuts qui devra desormais se lire comme suit: 

5. CAPITAL SOCIAL 

5.1 Le capital social souscrit est fixe a un million neuf cent vingt-deux mille quatre 
cents euros (1.922.400 EUR) represents par dix-neuf mille deux cent vingt-quatre 
(19.224) parts sociales d'une valeur de cent euros (100 EUR) (ci-apres reprises comme 
les " Parts Sociales"). Les detenteurs de Parts Sociales sont ensemble denommes ci-apres 
les "Associes”).” 

FRAIS ET DEPENSES 

Les frais, depenses, remunerations ou charges, sous quelque forme que ce soit qui 
incombent a la Societe ou qui sont mis a sa charge en raison du present acte, s'elevent a 
environ mille euros (1.000 EUR). 

DECLARATION 

Le notaire soussigne, qui parle et comprend l'anglais, declare par la presente que le 
present acte est redige en anglais, suivi d’une version fran 9 aise. A la requete de la partie 
comparante et en cas de divergences entre le texte anglais et le texte fran 9 ais, la version 
anglaise fera foi. 

DONT ACTE, le present acte est dresse a Luxembourg au jour figurant en tete de 
ce document. 

L'acte ayant ete lu, les parties comparantes ont signe, avec le Notaire, le present 

acte. 

Signe: A. UHL, C. GRUNDHEBER, C. WERSANDT 

Enregistre a Luxembourg A.C. 2, le 30 decembre 2016 

2LAC/20 16/27928 

Re 9 u soixante-quinze euros 

75,00 € 

Le Receveur, (signe) Andre MULLER 


POUR EXPEDITION CONFORME 

delivree; 

Luxembourg, le 9 janvier 2017 
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